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) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS

LD R L RECUCAONS 13 MACIANDYIS(2 actions as may be required in compliance with Regulation 31A of the SEBI Listing Regulations. The Acquirer
AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (‘SEBI (SAST) REGULATIONS’) FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF il xercise 6 vofing ights i favour of the above-mentioned resolutns for e-classiicaton of the Sellrs
from the category of romoters / promoter group' of the Target Company, n accordance with Regulation 31A
of the SEBI Listing Regulations and procure that Sellers are de-classified from the category of ‘promoters /
promolter group'of the Target Company within an overall period of 6 months from the Completion Date.
Registered Office: Mastek New Development Centre, MBP-P-136 Mahape, Navi Mumbai, Mumbai City, Maharashtra, India — 400710 e. From the date of the SPA until the Completion Date or termination of the SPA, whichever is earlier, the
Tel. No.: +91 22 6150 1800; Fax N 778 1320; Website: www.majescoltd.in; CIN: L72300MH2013PLC244874 Si“e'sw‘” [0 he etert P*'m‘"d*‘: ‘;"dj‘afp"cab'i“:wfs ‘(") proote thatthe Taf‘ge‘c"""‘l’a"ywﬁf:::s inits
ordinary course of business; and (i) not take any of the folowing actions, except, in each case, with the prior
layed:
OPEN OFFER FOR ACQUISITION OF UPTO 74,43,720 (SEVENTY FOUR LAKHS FORTY THREE THOUSAND | C. Information about the Target Company _W”“Z" Clu"ss'“ ‘1"‘: Azqwe“ which insirucfion shall not be unreasonably withheld ordelayed
SEVEN HUNDRED AND TWENTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH (‘EQUITY ¢ 1. The Target Company was incorporated as Minefields Computers Private Limited on June 27, 2013, under the L dedareany duidend:
SHARES?) REPRESENTING 26.00% (TWENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL (AS DEFINED povisions of Comparies AC, 1956 as a prvae lmited company wih e RoC. Subsequenty, the name of i change it captal stucture; )
BELOW) OF MAJESCO LIMITED (*TARGET COMPANY"), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED the Company was changed to Minefields Computers Limited on December 22, 2014 and a fresh certiicate of il alienate any materia assets of the Target Company exceeding an aggregate value of INR 50,00,000
BELOW) OF THE TARGET COMPANY BY AURUM PLATZ IT PRIVATE LIMITED (‘ACQUIRER”) (‘OPEN OFFER” : Indian Rupees Fify Lakh onl
OR OFFER") NG BERSON IS ACTING IN CONCERT ITH THE ACGUIREN FOR THE PUSPOSE OF THiS incorporation was issued by the RoC. Thereafter, the name of the Target Company was changed to Majesco (Indian Rupees Fifty Lakh only);
OPEN OFFER. Limited on June 12, 2015 and a fresh certificate of incorporation was issued by the RoC. iv.make any loan, advances or incur any indebtedness exceeding an aggregate value of INR 50,00,000
This detailed public statement (“DPS”) is being issued by DAM Capital Advisors Limited (formerly known as IDFC § 2 ;A"en 'eg‘sﬁ'e"M“mcs “'M"‘e DTE’%E“ Ch‘;'”xa"yh‘f S“I“Z‘e" jw:;‘e‘;h"‘ew Devf"’"d'“e‘"; Cf""e‘ M:P'P;ﬁ" (Indian Rupees Fifty Lak only);
Securities Limited), the Manager to the Open Offer (“Manager”), for and on behalf of the Acquirer, in compliance with al ﬁpg avi Mumbal, Mumbai City, cﬁ ‘arashtra, India - . The corporate Identrfication number of the V... incur any capital expenditure exceeding an aggregate value of INR 50,00,000 (Indian Rupees Fifty Lakh
Regulations 3(1) and 4 and read with Regulations 13(4), 14(3) and 15(2) and other applicable regulations of the SEBI Target Company is L72300MH2013PLC244874. only) excluding expenditure in relation to the approved new building project situated in MBP P-136 Navi
(SAST) Regulations pursuant to the public announcement dated March 21, 2021 (“PA”) i relation to this Open Offer, § 3. As on the date of this DPS, the Authorised share capital of Target Company s ¥ 25,00,00,000 (Indian Rupees Mumbai 400710;
which was filed with the BSE Limited (“BSE”), the National Stock Exchange of India Limited (“NSE”, together with Twenty Five Crores only) comprising of 5,00,00,000 equity shares of Z 5- each. The issued, subscribed and i make any payments o orforthe benefit of any Seller or an afflate of any Seler, including but not imited
BSE hereinater collectively referred to as the “Stock Exchanges”) and the Securities and Exchange Board of India paid-up share capital of Target Company is < 14,31,48,445 (Indian Rupees Fourteen Crores Thirty One Lakh 1o any transactions or any other action at the expense of the Targat Company, any management fees,
(SEBI") and sent to the Target Company on March 21, 2021, in terms of Regulations 14(1) and 14(2) of the SEBI Forty Eight Thousand Four Hundred and Forty Five only) comprising of 2,86,29,689 Equity Shares of Z5/- each. or waive any obligations by any of the Sellers or an affiate of Sellers; and
(SAST) Regulations, respectively. 4. As on the date of this DPS, the Target Company does not have any partly paid-up Equity Shares or outstanding i, enter into any agreement or arrangement for the above.
Forthe purpse ofhis DPS,the folowing tems shall have the meaning asigned to the as below convertle securlies, deposiory receipts, wartants or nsiuments converble into Equily Shares. Non ofthe. {4 pyrant 1o the Open Offer and the transactions contemplated in the SPA, the Acquirr shall become the
“Board” means the board of irectors of the Target Company. Equity Shares are subject o any lock in obiigations. oromaer ofthe Target Company and the Sellrs il cease to be the promoters of he Target Company in
“Identified Date” means the date faling o the 10th (tenth) Working Day prior to the commencement o the tendering { 5. The Equity Shares of the Target Company are listed on () the BSE Limited (Scrip Code: 539289); and (i) accordance wilh the provisions of Regulation 31A(3)of the SEBI Listing Regulations. The re-classiication of
period, for the purpose of determining the Public Shareholders to whom the Letter of Offer shall be sent. the National Stock Exchange of India Limited (Symbol: MAJESCO). The ISIN of Equity Shares of the Target the Sallers s subject o approval of sharshoklers of the Target Company In the gensral mesting in terms of
“Offer Period” means the period between the date of the SPA and the date on which the payment of consideration to Company is INE89BS01029. Regulation 31A(3)of the SEBI Listing Regulations and conitions prescribed therain.
the Public Shareholders who have accepted the Open Offer is made. 6. Allthe Equity Shares issued by the Target Company are isted on the Stock Exchanges. Based on the information ¢ 5, The mode of payment of consideration for acquisition of Equity Shares of the Target Company by the Acquirer
“Public Shareholders” means al the equity shareholders of the Target Company excluding () the shareholders available on the website of BSE and NSE, the Equity Shares of the Target Company are frequently traded in inthe Open Offer is cash in accordance with Reg 9(1)(a) of SEBI (SAST) Regulations.
forming a partof the promoter and promoter group of the Target Company; i) partes to the share purchase agreement terms of Regulation 2(1)() of SEBI (SAST) Regulations. See Part IV (Offer Price) o this DPS for more detais. . )
being the Acquirer and (a) Mr. Ketan Mehta, (b) Mr. Tanay Mehta, (c) Mr. Sundar Radhakrishnan, (d) Ms. Usha Sundar, i " 6. The Open Offer s being made by the Acquirer In tems of Regulation 3(1), 4 and ather appicable provisions
7. The key financial information of the Target Company based on its audited consoldated financial statements as ofthe SEBI (SAST) Regulaions pursuant fo execution of the SPA o acquire Equity Shares and control of the
(e) Mr. Shankar Sunder, () Mr. Varun Sundear, (g) Mr. Ashank Desai, () Hi5 Youth Foundation, () Bhavitha Foundation y
on and for the nine month period ended December 31, 2020 and the audited consolidated financial statements T Following the completion of the Offer the A by
Sellel s o rarget Company. Following the completion of the Offer, the Acquirer intends to work with the management and
and (j Avanshali Foundation (each a “Seller” and collectively hereinafter referred to s the “Sellers”) dated March ofhe Target Company a5 on and or the nancia years ended March 31, 2020, March 31, 2018 and Mrch 31
21,2021 (“SPA”); and i) any persons acting in concert or deemed to be acting in concert ith the persons set out 2015 s oot out oo 2 : ' employees for growth of the Target Company.
in () and, o, (i) " ook . " 7. The Acaquirer reserves the right to streamiine or restructure the business, operations, assets and, or,labiltes
“Voting Share Capital” means the total voting equity share capital of the Target Company on a fully diluted basis as. (Amountin Lakhs, except Eamings per share) of the Target Company in normal course of business. The Acquirer may also dispose or encumber any assets
of the 10th (tenth) working day from the closure of the tendering period for the Open Offer. Partioulars Forthe Forthe Forthe Forthe or investments of the Target Company thiough sale, lease, reconstruction, restructuring, negotiation, or
“RoC” means Regstrar of Companies, Maharashtra at Mumbai. nine month | financial year | financial year | financial year termination of existing contractual or operating arrangements, for rationalising the assets, investments and,
.‘kamq Day” bears the meaning ascribed o tin he SEBI (SAST) Reguiatons pericdencladl] Nended Marchf Rendaci Marchl lended Marzh or, liabilfies of the Target Company, to improve operational effciencies and for other commercialreasons. The
DETAILS OF ACQUIRER, SELLER, TARGET COMPANY AND OPEN OFFER December 31, | 31,2020 31,2019 31,2018 Board willtake decisions on these matters in accordance with the requirements of the business of the Target
A Information about the Acquirer 2020 (Audited) | (Audited) | (Audited) | (Audited) Company and as permied by applicable law.
T Thon d e 25 Loma T Park Developers Private Limited on Octaber 5, 2007 under te Total Income* 60,894 220 K 8. The Acquirer reserves the rght to reconstitute the Board in accordance with the provisions of the SEBI (SAST)
‘e Acquirer was Incorporated as Loma 1 Park evelopers Private Limited on Qctober 5, 2107 under the Net Income (i.e. Profit for the year) 176,709 914 5404 Regulations, the Companies Act, 2013 and other applicable law.
provisions of Companies Act, 1956 as a private limited company with the Registrar of Comparies, Maharashira d L
at Mumbai (“RoC”). On May 11, 2018 the name of the Acquirer was changed to Aurum Platz IT Private Limited, Earnings per share (basic) 61530 4.28 1914 Il SHAREHOLDING AND ACQUISITION DETAILS
and a fresh cerficate of incorporation was issued by the RoC. The corporate identification number of the Earnings per share (diluted) 59732 3.45 18.36 1. The present and proposed shareholding of the Acquirer in the Target Company and the details of its acquisitions
Acquireris U TC174767. The fice of the Acquirer is ituated at Aurum House, Aurum Net worth/ Funds™ Not available 69.799 67,701 54,329 are as follows
Q@Parc, Ghansoli East, Navi Mumbai, 400710, Maharashira * Net worth / Shareholders’ Funds include Paid up share capial, Capital reserve, Employee stock options . E T S
2. The Acquirer is presently engaged in the business ofreal estate development including development and leasing outstanding account, Securties premium, General reserve, Retained eamings, Hedging reserve account and o CEElD et e e
of special economic zones. Foreign currency translation reserve 0. Shares | Voting Share Capital
3. The Acquirer belongs to Aurum Ventures Group. *Revenue from operations (Information technology services and Reimbursement of expenses from customers) 1. i as on the date of the PA 000%
4 M. Ashish Deora s the person i conirol of the Acauirer and Other Income (Interest income on fixed deposis, Gain on foreign currency transactions and translation 2 sq[‘"‘y'?:ﬂ'gf’gcq“"e“ betwaen the date of PA date and the 0 0.00%
(net), Profit on sale and revaluation of current investments (mutual funds), Gain on sale of property, plant and Jate of this
5. The shareholding pattemn of the Acquirer as on the date of this DPS is set out below: ‘equipment (net), Gain on fair valuation of security deposit, Rental income and Miscellaneous incomme. 3. | Post Offer shareholding as on 10th working day after closing of |~ 42,31,679 14.78%
AT Name of th Number of squiy shares W] | 0. Detais of the Open Offer tendering period (assuming nil acceptance in the Open Offer)
4. | Post Offer sharehold 101h working day ater closing of| 1,16,75,399 20.78%
1 Aurum Plaiz Private Limited _ 319160429 9999/ ¢ 4 The Open Offer is a mandatory offer pursuant to Regulations 3(1) and 4 and other applicable regulations of the Ieanf,emg;enan'j (:S;:?“f’:g"a” am:’;";n‘g ey g;g: ;‘;"i::
2 Minoo Deora (On behalf of Aurum Platz Private 1 Negligible 'SEBI (SAST) Regulations pursuant to the execution of the SPA and is subject to the terms and conditions set out T Eauity Sh il tondered and tod in the Open Ofor 1 & T the SPAand subect
Limited) in this DPS and the letter of offer which is proposed to be sent to all the Public Shareholders in accordance with t”{;“f no ‘7“’/ ::f' s Va’my Ae" ere f'" ) acceple 42’”31 279”;” " ‘;’;"” ferms of f | f;'gof" f/zf
Total 31,91,60,430 100.00 the provisions of the SEBI (SAST) Regulations (“Letter of Offer”). \jr e ;’:‘5 Cg" a;m/ef e;:mvs ”e \cquirer shall acquire 42,31,679 Equity Shares representing % of the
6. The key financial information of the Acquirer based on its unaudited limited reviewed standalone financial { 2. The Offer is being made by the Acquirer o the Public Shareholders for acquistion of up to 74.43.720 Equity ping Share tsapfa fom fhe Sers
statements as on and for the nine month period ended December 31, 2020 and the audited standalone financial Shares representing 26.00% of the Vifing Share Capital (“Offer Size”) at a offer price of 77 per Equity Share I case of full acceptance i the Open Offer, i terms of ) the SPA and subjectto the terms contained therein,
statements of the Acquirer as on and for the financial years ended March 31, 2020, March 31, 2019 and March (“Offer Price”) aggregating toa total consideration of 2 57,31,66,4401- (Indian Rupess Fifty Seven Crores Thirty the Acquirer shall acquire 42,31,679 Equity Shares from the Sellrs representing 14.78% of the Voting Share
31,2018 s setout below: One Lakhs Sixty Six Thousand Four Hundred and Forty only) (“Offer Consideration”) Canlal arall) s DPSendhe terms and F"’g”é”’(‘]’g;u i besetoutn e Leterof Offer e Acqurer vl
Amountin : : : acquire 74,43,720 Equity Shares representing ofthe Voting Share Capital. This post Offer shareholding
( ) {3 ;he ?ﬂer Consideration will be paid in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) of the Acquirer may change if the Acquirer acquires Equity Shares from the market during the Offer Period in
Particulars For the nine month | For the financial | For the financial | For the financial egulations. ‘accordance with Regulation 18(6) and other provisions of the SEBI (SAST) Regulations.
periodended | yearended | yearended | yearended 4. This Offer is not pursuant to any global acquisition resulfing in an indirect acquisiton of the Equity Shares or
December 31, 2020 | March 31, 2020 | March 31,2019 | March 31, 2018 control o the Target Company. |2v gsF :’E‘;"P‘:'CEE"”'”‘S DPS, the Acquirer and fs directors do no hold any Equity Shares.
(Unaudited) (Audited) (Audited) (Audited) 5. This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the SEBI .
Total Revenug* T79662218| 153922010 137.9232605| 127659275 (SAST) Regulations. 1. The Equiy Shares of the Target Company are presently listed on (i) the BSE (Scrip Code: 539289); and i) the
Net Income (i.e. Net profit / 247207366|  265612524|  19.2908,194| (10,9239430)| § 6. Thisis nota competitive offer in terms of Regulation 20 of the SEBI (SAST) Regulations, NSE (Symbol: MAJESCO). The ISIN of Equity Shares of the Target Company is INE898S01029.
(loss) after tax) 7 The Voting Share Gapial s st out below 2. The total number of Equity Shares of the Target Company traded on BSE and the NSE for a period of 12
Fari e o o o o XS 9 P (twelve) calendar months preceding the calendar month in which the PA is made (i, from March 1, 2020 to
a:;"é’;l?lfe:f’ share (basic - 035) Particulars Numberof | % of Voting February 28, 2021, both days included) is set out below:
Equity Shares | Share Capital
Net worthi Shareholders’|  3512032702| 3264782135 2,99.99.97,852| 280.7204,605 Fully paid up Equity Shares as on the date of PA 2,86,29,689 100.00% o || MEEECEIE e | G (|G e
Funds™ Parlly paid Eqully Shares or oulstanding converible securiles, NI 0.00% B B e e o e e
P, - - () | during this period (B)* | _during this period) (
Total of revenue from operations and other incorme. depository recelpts, warrants or instruments, issued by the Target o5 12007 117 26052954 oT
** Net worth / Shareholders' Funds includes share capital and reserves and surplus. Company, convertile into Equity Shares as on the date of PA NoE 23666955 5909 95 PRI
Total 2,86,29,689 100.00% - S vy .
7. The board of directors of the Acquirer comprise of Saurabh Sangekar and Srirang Athalye. “ e Source: www.bseindia.com and www.nseindia.com; and certicate dated March 21, 2021 issued by Jain SP
8. The shares of the Acquirer are not isted on any stock exchange i India or abroad. 8. Tothe best of knowledge of the Acquirer no statutory approvals are required by the Acquirer to acquire Equity LLP, Chartered A No. W100239) having offce at 104-B, Anand Estate,
9. As on date of this DPS, Acquirer does not hold any Equity Shares or voting rights n the Target Company. The Shares ‘;’ “‘; Tsa"’ge' Cff”“’?;y g"h‘ are Vf’"‘”y ‘e'"i‘:‘e'es“px“:“a’“ (o the Offer oo "“:‘"‘p‘e“e‘ ’:‘e Offer or o 1894 Sane Guruji Marg, Chinchpoki, Mumbai - 400 011 (Contact Number: +91 22 2300 1840)
Acquirer has entered into the SPA with the Sellers to acquire 42,31,679 Equity Shares representing 14.78% of acquire Equity Shares from the Sellers in terms of the SPA. However, in case of any other statutory approvals .
the Voling Share Capita. See Part Il (Background fo the Offer)of this DPS for more delail. being required by the Acquirer at a later date before the closure of the tendering period, the Open Offer shall be The total number of Equity Shares of the Target Company during the period from March 1, 2020 to February 26,
aibjoct i such farther approvals and the Acquirer shall make e hecessary s olcations for Such approvals 2021 have been calculated as the weighted average of the total number of Equity Shares as the equity share
10. The Acquirer is neither a promoter nor a part of the promoter group of the Target Company. None of the directors I P! q y appl P! capital of the Target Company changed during the said period.
orkey the Acquirer hold iporinterest or iporharesin e Target { 9. In accordance with Reguiation 18(6) of the SEBI (SAST) Regulatons,the Acqurer may acauire Equiy Shares § 7% ® 0 % “P I CEEIRE B8 oo roquentl traded on BSE and NSE
Company. from the market during the Offer Period. However, no such acquisition will be made by the Acquirer after 3 iased on the at ;VE,‘( e ;“;‘Y '3’95 “Eé‘e :'Qf‘R ""“DE"Y are freaquentl traded on BSE an in
11, There is no person acting i concert with Acquirer for the purpose of this Open Offe Working Days prior to the commencement of the tendering period for this Open Offer and until the expiry of accordance with Regulation 2(1)() of the SEBI (SAST) Regulations.
12. The Acaquirer is not prohibited by SEBI from dealing in securities in terms of directions issued under Section the tendering period fr tis Open Offr. In the event of any such acquision the Acquirer will meke necessary { 4. The ?”e'f"? “;f i g E‘wy S":?;asf"segg‘dz‘:g“{";d a"“"l“s"ﬁ“ ‘a‘;‘"f into account the parameers
18 of the Securties and Exchange Board of Inda Act, 1992, s amended (+SEBI Act’) or any oher rles and dislosures as required under the SEBI (SAST) Regulations. I i carfed that as on the date o tis DPS, the as set out under Regulations 8(1) and 8(2) of SEBI (SAST) Regulations as unde
regulations framed thereunder, Acquirer s neither committing nor undertaking to acquire Equity Shares from the market. 5 Partioulars Price (n Tper
B, Information about the Sellers 10 This DPS is being published in the following newspapers: No. Equlty Share)
1. Details of the Sellers is set out below: Publication lerrrp Edition 1. | Highest negotiated price per Equity Share for any acquisiton in terms of the SPA 77.00
attracting the obligation to make the PA
Sr. | Name of the | Ch PAN | Natureof | Registered | Part | Name | Nameof Financial Express Engish Al
o | e | e m:m::"‘; P it orthe | ofthe | tho stock jansa Hindi Al 2. | The volume weighted average price paid or payable for acquisitions by Acquirer Ni
name individual | (residential | Promoter | Group |exchange Navshakii Marathi Mumbai 3 f‘u": 9 52 weoks ;mmed'a‘illy p"ecem"g the da;e OA' PA 7 3 i
of the addressif | Group inindia | { E. In terms of Regulation 25(2) of SEBI (SAST) Regulations, as at the date of this DPS, other than as stated in e 2?:]‘;;‘:: e :};Lf“t‘;‘:“g‘: e acquisiton, during i
Seller individual) or the DPS, the Acquirer does not have any intention to dispose or othewise encumber any material assets of e e e T — o S
in the abroad,if the Target Company for 2 years from the end of the Offer Period, save and except (i) in the ordinary course ¢ voume elged average market e of Eauly Shares for perod of 60 adng 5
past listed of business (including for the disposal of assets and creating encumbrances in accordance with business or days_immediately preceding the date of the
1. | Mr. Ketan None |ACFPM3533R [Individual |3208 Glenhurst | Yes | None |Not financing requirements); or (i) to the extent required for the purpose of restructuring and, or, rationalization of Source: Certiiate dated March 21, 2021 issued by Jain SP and Associates LLP, Chartered Accountants
Mehta Court Plano applicable assets, investments, liabilities or business of the Target Company and in compliance with all the applicable laws; (Membership No. W100239) having office at 104-B, Anand Estate, 189A Sane Gurji Marg, Chinchpokl
Texas 75093 or (i for alienation of assets of the Target Company that are determined by the Board as being surplus and, or, Mumbai - 400 011 (Contact Number: +91 22 2300 1840).
2. [N Tanay None |BRDPM1B0IL [Indvidual |3208 Glenhurst | Yes | None [Not non-care, or on account of any approval of or conditions specified under applicable law. If the Acquirer alienales 5. There have been no corporate actions by the Target Company warranting adjustment of any of the relevant
Vehta CourtPlano appiicable any material asset of the Target Company or of any of its subsidiaries, within a period of 2 years from the end price parameters under Regulaton 8(9)ofthe SEBI (SAST) Regulations (Source: Based on th fings available
Texas 75093 of the Offer Period, then the Target Company shall seek the approval of its shareholders as per the proviso to on the website of BSE at om and NSE at The Offer Price may be revised
3 |MrSundar | None |AFEPR339GP |Individual |1301,Odyssey | Yes | None |Not Regulation 25(2) of SEBI (SAST) Regulations before undertaking any such alienation. in the event of any corporate actions like bonus, rights issue, stock splt, consoiidation, dividend, demergers,
Radhakrishnan 1, Hiranandani applicable | ¢ . Afer the acquisition of the Equity Shares tendered i the Ofer, ifthe public shareholding in the Target Company E"f m“:““’" of capital W*‘f’f‘:‘e "e‘::"’ date ’ﬁde"fefh“”%;“c*‘ corporate actons falls prior to 3 Working Days
Gardens Powai, falls below the minimurm level required for continued listing under Regulation 38 of the SEBI (Listing Obligations efore the commencement of the tendering period of the Offe. . i
Mumbai, 400076 and Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”) and Rule 19A { 6. As on the date, there Is no revision in Offe Price or Offe Size. If thre is any revision n the Offer Price or
4. [N Usha None |BZTPSB070D [Indvidual | 1301, Odyssey | Yes | None |Not of the Securities Conlracts (Regulation) Rules, 1857 i.e. 25% of the fully paic-up equiy share capital of the Offer Size on account offuure purchases or competing offers,such revison wil be done orly up o th period
Sundar 1, Hiranandani appiicable Target Company, then the Acquirer shallbring down the non-public shareholding in the Target Company to the prior to 1 Working Day before the commencement of the tendering period of this Offer in accordance with
Gardens Powai, level specified within the time prescribed in the Securities Contracts (Regulation) Rules, 1957, SEBI (SAST) Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations. In the event of such revision, the Acquirer shall
Jumbai, ) make coresponding increases to the escrow amount n accordance with Regulation 17 of the
Mumbai, 400076 Regulations and as per applicable . (i) make correspond toth t dance wih Regulation 17 of the SEBI (SAST)
5. [Wr.Shankar | None |CIZPS0327P |individual | 12128 Yes | None |Not I BACKGROUND 0 THE OFFER Regulations; (i) make a public announcement i the same newspapers in which DPS has been published; and
Sundar Saratoga Villa appiicable ) ) (ii) simulaneously with the issue of such announcement, inform SEBI, BSE, NSE and the Target Company at
PL, Saratoga 1. The Open Offer is a mandatory offer pursuant to Regulations 3(1) and 4 and other applicable regulations of the its registered office of such revision. The revised Offer Price would be paid to all the Public Shareholders whose
Caiifornia USA SEBI (SAST) Regulations pursuant to the execuion of the SPA and i subject to the terms and conditions set out Equity Shares are accepted under the Offer
inthis DPS and the Letter o Offe which i proposed fo be sent o all the Public Shareholders n accordance wilh {7 e Acquirer acquire or agree to acqure any Equity Shares orvotng ighs n the Target Company during the
6. [Mr Varun None |CERPS3846H |Indvidual | 12128 Yes | None |Not the provisions of the SEBI (SAST) Reguiations. Offer Period, whether by subscription or purchase, at a price higher than the Offer Price, the Offer Prce shall
Sundar Saratoga Villa applicable 2. Details of the underlying transaction which has triggered the Open Offer are set out below: stand revised to the highest price paid or payable for any such acquisition in terms of Regulation 8(8) of SEBI
PL, Saratoga = (SAST) Regulations.
: Detalls of underlying transaction
el Vs Taracion| S Vo | ol Moo [Fguors || ¢ 30 Xt S e ol Conn g s s v s o o v
4 ! . otal ; ing peri ice hi ) i
7. [NrAshank | None |ABNPDS264B | Indvidual _|2501 Odyssey Yes | None |Not e e rights acquired | | Consideration | Payment | _which between the highest acquisition price and the Offer Price, to all the Public Shareholders whose Equity Shares
(Direct/ | Allotment / Market | proposed to be acquired | for Equity | (Cash/ | have been
Desai 1 Hiranandani appiicable ! T o have been accepted in the Offer within 60 days from the date of such acquisition. However, no such difference
Indirect) Purchase) Number | % vis-a-vis Shares/ | Securities) | triggered
Gardens Powai, i et s shallbe paid f the acquisiton is made under another open offer under the SEBI (SAST) Regulations, or pursuant
Mumbai, 400076 e i Rk e o SEBI (Delisting of Equity Shares) Regulations, 2009 or open market purchases made in the ordinary course
8. [H5 Youh None | AADCHG4B9E [Non-profit |WingB2-Unit | Yes | None [Not e = (fn?) on BSE or the NSE, not being negoliated acquisiion of Equity Shares of the Target Company in any form.
Foundation organisation | 204 Kanalda applcable Direct Direct _ acquisition| 42,31,679 IO 525039283 Cosh Reguations | { V- FINANCIALARRANGEMENTS
gg:':;ﬂ.gm ” Acquisiton [of 4231679 Equity| . 3(1) and 4 1. Assuming full acceptance of the Offer, the total funds required to meet this Offer is ¥ 57,31,66,440 (Indian
e oo Shares. represeniing of the SEBI Rupees Fifty Seven Crores Thirty One Lakhs Sixty Six Thousand Four Hundred and Forly only).
T o Nove | RAFCBA035F [Narproit 3502 Oavivs Voo TRt 14.78% of the Voting (SAST) 2. The Acquirer has confirmed that it has adequate and fim financial resources to fufl the oblgations under the
Share Capial of the Regulations Offer and has made firm financia arrangements for financing the acquisition of the Equity Shares tendered in
Foundation organisation | Hiranandani applicable pi g
S Targel Company as the Offer and the implementation of the Offe, in terms of Regulation 2511)onhe SEBI (SAST) Regulations.
Vumba, 400076 well as control o] 3. JainSPand fes LLP, Chartered Accountant N 1104-8, Anand
; . the Target Company Estate, 189A Sane Guruji Marg, Chinchpokli, Mumbai — 400 011 (Comact Number: +91 22 2300 1840) vide
o éxi:zzztn None. | AAUCA4Z26H ?,‘;';,:’:xw ﬁ::ﬁ:ﬁif ves | None :;’;,wab,e (including the  right certficate dated March 21, 2021 has certiied that based on its verification of iferi financial statements of
Gardons Powal, to appoint up to 3 the Acaquirer for the nine month period ended December 31, 2020 and the liquid financial resources ie. cash,
Vbt 400075 directors) pursuant to bank and liguid mutual funds of the Acquirer s of the date of the certficate, the Acquirer has firm financial
- i ifiab lable for ul
2. None of the Seller s prohibited by SEBI from dealing i securites i terms of directions issued under Section 11B excoution of the SPA - arangements and adequete resources trough verftle means avalable orfling the payment cbgafors
of e SEBI Actor any athe e and requiatons framed tereunder Note: The existing promoter and promoler group of the Target Company will not hold any Equity Shares once the
3 Thochrohol ot e Selore e Target O sefoe i1 SPATdaf Acquirer completes the acquisition of 42,31,679 Equity Shares representing 14.78% of the Voting Share Capital { 4. In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, the Acquirer has deposited
e sharehol "‘g;”‘”"“"g tig S"h‘ ¢ Selersinte a’ge“‘ ompany E‘;’f\‘ e::““"""“ the SPAand after of the Target Company from the Sellers in terms of the SPA % 57,31,66,440/- (Indian Rupees Fifty Seven Crores Thirty One Lakhs Sixly Six Thousand Four Hundred and
the acquisiion of Equity Shares by the Acquirer from the Sellers in terms of the SPA s set out below: 3. Interms of the SPA and subject o the terms contained therein Forty only) being the cash equivalent to 100% o the Offer Consideration on March 22, 2021 i the bark
Sr. | Name of the Seller Details of Equity Shares / voting rights held by the Sellers a. The Acquirer may nominate up o 3 (tree) directors on the Board (“Acquirer Directors”) at any time post the L e L P T O R st ACUOURT
No. P i Post. i expiry of 20 (twenty) Working Days from the date of the SPA and prior to the Completion Date (defined later), ‘M e Dvaen "?I"Q"eﬂwz‘ iy B, Dinchon Vachr Rosd, Gackbay Redtonnton Chrchnte
Number of [ % vis-a-vis Voting | Number of | % vis-a-vis Voting provided that the Acquirer has deposited the entire Offer Consideration in an escrow account. Immediately Mol - 400 020 “Escrow Banke). Tho oeeh denort ha been sunfimed by tho Eeoront Bk v it
Equity Shares | Share Capital | Equity Shares | Share Capital post the appointment of any Acquirer Direclor, any 2 directors nominated by the Sellers on the Board will b “"“d:A" b2 202(1 scrow Bank”). The cash deposit has been confimed by the Escrow Bark vide letter
T Keton e 2160561 755% 0% tender their resignation from the Board. s TZEA arch 22, s that he funds | e Escron A 1 be utiized exclusively for
o that the funds lying in the Escrow Account will be utiized exclusively for the purposes
2._|Mr. Tanay Mehta ,400 0.02% 00% b. The Acquirer has agreed to acquire 42,31,679 Equity Shares representing 14.78% of the Voting Share Capital ‘e Acquirer confirms
3| Mir. Sundar 1,26618 044% 00% of the Target Company from the Sellers subject to fulfiment and, or, waiver and, or, deferral of conditions of ‘"“5 ?&erEFur\herA the Ar:qw:er has's;\e\é é;:hgn/\zseg «ge M‘allager tTuhlh;‘ Offer w( uf;ra(lje" and rea‘:lze m:
2. M. Usha Sundar 4.59,000 1.60% 0% precedent set out in the SPA, on a date mutually agreed between the Acquirer and the Sellers (“Completion value of the Escrow Account in terms of the SEBI (SAST) Regulations. The Manager to the Offer is authorise
4 Mo boha Sundar 500 o : o Date) but ottt than Juy 31, 2021 1o operate the Escrow Account to the exclusion of allothers and has been duly empowered to realize the value
Ir. Shankar Sundar 4 % % : fthe Escrow Account in terms of the SEBI (SAST) Regulations.
6TV Varun Sundar 54000 022% o 000% . The Acquitr hall at ts own cost procure that witin 30 calenda days foowing the Completon Date the | ;c;::;:wwa?r‘;':.s‘"ﬂfgfh: O:er Pr.ci . Lr Tﬁ: g:e ':Ss 2o the Acctrer woud depost the adiione
7 TMr Ashank Desai 0 0.00% 0 0.00% name of the Target Company s changed to a name which does not include the word “Majesco’ o any ofher P e ce and, ot 128, 1he Acqul post !
Word which, i the opnion of e Sellr. is capabl of being confused with Majesco" approprite amoun o an Esrow Accut  corplnce vih Regatons 172),8(6), 222 an 24(1) ofthe
8| Hi5 Youth Foundation 6,01,000 210% 0 0.00% : . egulations.
o TBhavitha Foundation 500000 % 9 000% . As soon as penitted under Applicable Law and within a period of ¢ monihs fom the Completon Date, the { u‘ m) ,g & trancial 15 and the confimati  from Jain SP and Assodiat
oy z < Acquirer will procure that the Board seeks approval of the shareholders of the Target Company to de-cassify ased on the aforesaid financial arrangements and the confirations received from Jain SP and Assodiates
10. | Avanshali Foundation 249,860 0.87% 0 0.00% the Sellers from the category of ‘promoters / promoter group' of the Target Company and take such other LLP, Chartered Accountants, the Manager to the Open offer is satisfied about the ability of the Acquirer to fulfil
Total 42,31,679 14.78% 0 0.00% is obligation in respect of this Offe in accordance with SEBI (SAST) Regulations.
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